Student Business Incubator at UW-Madison
Application for Admission

Directions:  
Fill out all fields.  Return completed application and attached information, and direct any questions to the Student Business Incubator Board: StudentBusinessIncubator@gmail.com 
Date: ______________________

1. Company Information

	Business Name:

	

	Please check:


	 FORMCHECKBOX 
 (A) Business currently in operation

 FORMCHECKBOX 
 (B) Proposed business not yet in operation

	Business Description:


	

	Address:


	

	Telephone:
	

	E-mail:
	

	Web-site (if available)
	

	When was the business started (month/year)
	

	Is the business a sole proprietorship, partnership, corporation, or nonprofit:
	

	Are any faculty involved with the business?  If yes, what role do they play?
	


2.  Founder/Owner

Place primary contact first.  If there is more than one founder/owner, fill in the following fields.

	
	Name
	Telephone
	E-mail
	On Academic Probation
	Current Status
	Studying abroad in the coming year

	1
	
	
	
	 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No
	 FORMCHECKBOX 
 Undergraduate

 FORMCHECKBOX 
 Graduate

Major__________

Graduation Date__________
	 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No

	2
	
	
	
	 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No
	 FORMCHECKBOX 
 Undergraduate

 FORMCHECKBOX 
 Graduate

Major__________

Graduation Date__________
	 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No

	
	Name
	Telephone
	E-mail
	On Academic Probation
	Current Status
	Studying abroad in the coming year

	3
	
	
	
	 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No
	 FORMCHECKBOX 
 Undergraduate

 FORMCHECKBOX 
 Graduate

Major__________

Graduation Date__________
	 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No

	4
	
	
	
	 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No
	 FORMCHECKBOX 
 Undergraduate

 FORMCHECKBOX 
 Graduate

Major__________

Graduation Date__________
	 FORMCHECKBOX 
  Yes

 FORMCHECKBOX 
  No


3.  Background

* PLEASE ATTACH THE FOLLOWING INFORMATION *
Plans will be evaluated on how realistic, precise, and thorough they are.  Length is not important; rather, please show the thoughts that have gone into your company.  Include as much of the following as possible to help show progress or a well thought-out idea.


Business Plan

· History (Not applicable if not yet in operation)

· Past milestones (Not applicable if not yet in operation)
· Future Timeline

· Description of product(s) and/ or service(s)
· Resources necessary for operation (e.g. people, equipment, financing)
Financial Plan – projections at least one year from start of tenancy

· Revenue

· Expenses

Marketing Plan

· Target market – who needs or will buy your product(s)/service(s)
· How will you reach your target market
· What are your companies’ strengths and weaknesses
· What are your companies’ opportunities and threats
	Product  or Service Name:


	

	Product Description:


	

	Target Market:


	


4.  Personal Statement

Please include a personal statement covering all of these topics: 1) Why you want to be an entrepreneur, 2) Why you think your business will be successful, 3) What benefit you hope the Incubator will provide your business, and 4) Why your business should receive one of the six open spaces.  Please include any other information you would like the Student Business Incubator Board to consider when reviewing the application.
Submitted by:




Approved by:
(Business founder/owner information)

(Student Business Incubator Board use only)

Signature




Signature




Name





Name





Date





Date





Disclaimer:
Information provided will be kept confidential.  The final six businesses must sign an agreement for use of space.
Student Business Incubator – Criteria for Admission
The Student Business Incubator will help undergraduate and graduate student entrepreneurs develop their own businesses. By facilitating hands-on learning and exploration in a supportive environment, the Incubator will help students turn their passion into a reality, while, at the same time, benefiting campus and at the same time furthering UW-Madison’s mission of applied learning.

1. Applicant(s) must not be under academic probation at UW-Madison

2. Applicant(s) must categorize their venture as either:



(A) A business that has started operation



(B) A business idea, not yet in operation

3. Applicant(s)/Owner(s) must have a legal business or business idea

· If the owner(s) have a developed business it must follow legal practices, including, but not limited to acquiring revenue in a legal matter (e.g. selling products or services)

· If a student does not have a developed business, but a proposed business idea, it must follow legal practices, including, but not limited to, acquiring revenue in a legal matter (e.g. selling products or services)

4. Applicant(s) must complete the application, including the Personal Statement (rated 2 thru 10; 2-Indadequate   10-Adequate)

5. Applicant(s) in addition to the application, must provide:


(*Each criteria rated lowest through highest, 1-5 respectively)

· Business Plan

· History (Not applicable if not yet in operation)

· Past milestones (Not applicable if not yet in operation)

· Future Timeline

· Description of product(s) and/or service(s)

· Resources necessary for operation (e.g. people, equipment, financing)

· Financial projections for future operation (at least one year from start of tenancy)

· Revenue

· Expenses

· Marketing Plan

· Target market – who needs or will buy product(s)/service(s)

· How will you reach your target market

· What are the companies’ strengths and weaknesses

· What are the companies’ opportunities and threats
6. Applicant should benefit from the space
7. The final ten (10) applicants must give five minute presentation, followed by ten minute Q&A of Student Business Incubator Board, to narrow down to final six (6) to be granted space

8. Applicant(s) who receive space must sign an agreement, including, but not limited to:

· Abiding by Student Activity Center guidelines

· Participation in at least one SBI outreach program

· Releasing UW-Madison and its entities of any legal liability
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